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Slash interest rates NOW to give
Britain a desperately needed
boost, Bank of England told

Former Brexit secretary Sir David Davis among leading voices calling for
Govemor Andrew Bailey to cut interest rates to help businesses and mortgage
payers
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Sir Dav

A former minister has called on the Bank of England to play its part in boosting
Britain by slashing interest rates today. Sir David Davis, the former Brexit
Secretary, urged the Bank's Governor Andrew Bailey to cut the current 5.25
percent base rate to "help everyone from business owners to mortgage
payers”
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“The Bank’s imperative right now for our country must be to develop growth,” he
said. “We have to have higher salaries and payments for public services.

“The Bank's part of that should be a cut in interest rates to help everyone from
business owners to mortgage payers.”
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And his call was echoed by a host of UK businesses warning of the damage
high interest rates were doing to the nation’s economy.
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David Hannah, group chairman of Cornerstone Tax, said: “To stave off a TAC' hers Encs 06/02
recession and get Britain buying again, it's now clearer than ever that the BoE
£9-45 must urgently rethink their macroeconomic strategy. .
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“With inflation nearing its two percent target, policymakers should look towards
cutting the base rate by at least half a percentage point at their next meeting in
order to signal optimism within the wider UK economy.”
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Mr Hannah pointed to poor shopping figures from the British Retail Consortium
and rising mortgage rates squeezing homeowner’s budgets.
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Gary Bush, of MortgageShop.com, said an interest rate cut would be reason for |Ower
the hard-pressed British public to hang out the bunting and have a party. prices'

“These economists are right to come out raging for an interest rate cut as soon

as possible,” he added ‘Wairau Cove

Sauvignon
“It seems that they are very much listening to the people on the street and Sactoc) TESCO
rightly fearing the possibility of us following Germany inta a stagnated E w.c,w:j::::‘:
recession.
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“Mortgage account holders’ monthly budgets have been dramatically hit for the
Rachel Riley 'fix' fury

past 18 months and some relaxation of stress is very much needed

“If a reduction in the Bank of England base rate comes, it will be hard to not put
out the bunting and have street parties.”
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Ranald Mitchell, a director at wealth managers Charwin Private Clients, urged
members of the MPC to cut rates by at least a quarter of a percent.

“It's time for the Bank of England to give a much-needed boost to the economy

and cut rates,” he said farewell tour

“Stagnation or recession must be avoided and easing the current economic GMB viewers blast ‘car
stranglehold will go some way to achieving this . crash’ Angela Rayner

. interview as she's grilled by
. ) ) ) § hosts
“A rate cut will also provide elements of optimism and confidence that we are

turning a corner in the ongoing inflation battle.” 21 of the best shampoos for

every hair type and texture
Demands for a cut also came from a group of independent economists who in 2021
warned that, without a drop in rates, the nation’'s economy risks a sharp

slowdown or recession
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Economists at the free-market think tank The Institute of Economic Affairs (IEA) | Bl That's Sweeping the UK

called on the Bank’'s Monetary Policy Committee (MPC) to cut the rate to five Save Money Market
percent, saying the battle against inflation is over.
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Trevor Williams, chairman of the shadow MPC at the IEA and former chief
economist at Lloyds Bank, said: “The latest data suggests that the economy
likely avoided recession in the last quarter of 2023, but only just.

Eamonn Holmes urged to

step back from GB News as
he battles health woes

“At best, the UK economy grew by around half a percent in 2023. This pace of
growth offers no threat to inflation. UK consumer price inflation has fallen from a
peak of over 11 percent to four percent at the end of last year.
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“Forward indicators suggest a risk of a significant undershoot of the two percent
inflation target.

“The current inflation rate is well below what the official November forecasts

suggested it would be at this point i

MW Electricians Are Surprised

DONT 3. So Few People Know This
4 . SOLAR PA About Solar Panels Tn 2023
Moreover, inflation will drop to two perFenl or below a year ahead of oL va1u$ BB 1. oo Eports Solar Ouotes
projections. In that scenario, an immediate cut in interest rates is necessary and |

fully justified by the data.”

Michelle Lawson, director of Lawson Financial, added: “We seem to be on the
fast path to self-destruct at this rate

“As recent statistics have shown, businesses are closing at the fastest rate
since the 90s.
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“People are desperate financially and we are seeing more and more poor credit
and insolvencies

TACs here Ens

DON'T MISS rowerensy Pl mantis

GET 30
FREE SPINS

Santander mortgage saves average
homeowner £2,400 a year but may be
‘last chance'

> 0 2%
Moment killer is caught on CCTV
with gruesome detail on trousers

after hammer attack

EXPRESS? (2 ) COMMENTS

ey © oficislparts on enay. e
ary eBay UK DV360 to CM360 Dad banned for life
by P&O and has
cruise cancelled
after raising safety
concerns’

Shop now

“We need some money back in our pockets sooner rather than later or UK Plc
will go bust.”
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The calls come as financial analysts expect the Bank’s MPC to hold the rate for brutal attack

the fourth consecutive time at its meeting today.
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Cutting interest rates can be equated to say cutting prices in a retail . It can
increase sales but it can result in a loss of profit
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Here is a clue, Brexies.

Bank of England said [14/12/23]:

"The Bank of England's Monetary Policy Committee (MPC) sets monetary
policy to meet the 2% inflation target, and in a way that helps to sustain
growth and employment. At its meeting ending on 13 December 2023, the



MPC voted by a majority of 6-3 to maintain Bank Rate at 5.25%. Three
members preferred to increase Bank Rate by 0.25 percentage paints, to
5.5%."

So, 6 weeks ago a third of the MPC actually wanted to RAISE rates.
UK core inflation has only fallen by 0.8% in the last 12 months [ONS]
Brexit is inflationary in multiple ways.
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With inflationary pressures about to rise considerably this year due to the
increased costs associated with the introduction of yet more Brexit red

Shop now ) tape. the BoE would be very unwise to lower interest rates.
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The BrexiTories have zero credibility. They will.be voted into electoral
oblivion at the next election
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Wholesale gas prices are back where they were three years ago but our
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