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Santander announces new rules for mortgage customers
and 'it starts tomorrow'

In terms of new business, selected standard residential fixed rates will be reduced by between 0.03% and 0.27%, and selected
New Build exclusive fixed rates will be reduced by between 0.05% and 0.29%.
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Santander has revealed that, on 29 November, it is reducing selected and
buy-to-let fixed rates in the new business and product transfer ranges. In terms of new business,
selected standard residential fixed rates will be reduced by between 0.03% and 0.27%, and selected
New Build exclusive fixed rates will be reduced by between 0.05% and 0.29%.

Selected buy-to-let fixed rates will be reduced by between 0.05% and 0.17%. Darryl Dhoffer,
director at Bedford-based broker, The Mortgage Expert, told Newspage: “Santander is a major
lender in the UK, so these rate reductions wil likely have a ripple effect across the wider market.

This could lead to lower rates for borrowers across the board.”
Craig Fish, director at London-based broker Lodestone Mortgages & Protection, said: “This is
lenders to follow suit and for the competition to continue.”

READ MORE Met Office announces exact list of areas where snow will hit in England this
week

Katy Eatenton, mortgage and protection specialist at Lifetime Wealth Management, added: "As
the year draws to a close we seem to be in a race to the bottom as lenders scrap it out for market
share in a year that has been starved of activity. 2024 looks set to start with a bang.”

Ken James, director at London-based broker, Contractor Mortgage Services, said: “The domino
effect of rate cuts this week continues with Santander following Barclays, Halifax and NatWest. It
also has the welcome addition of including Product Transfer cuts to the mix, so this will be welcome

news to both new and existing customers of Santander.

“This is starting to feel like a watershed moment for some of the big lenders who are fighting for
every bit of the market they can get. Buyers and sellers will feel encouraged by this latest rate
reduction from Santander and it can only be a good thing for the mortgage market as a whole.”

Jack Tutton, director at Fareham-based broker, 5] Mortgages, said: "Another reduction from a high
street lender will be more welcome news to mortgage holders. Santander making these reductions
follows Halifax yesterday and several other lenders last week, continuing the current trend in the
mortgage market. Swap rates have started to fall again after a slight increase at the end of last
week. This will hopefully lead to further reductions in the coming weeks.”

Gary Bush, director at the Potters Bar-based broker, MortgageShop.com, said: It's great to see

another heavy-hitting High Street lender re-entering the fixed-rate mortgage price war with further
decreases. This will definitely keep the competition fires burning and we should expect other big
lenders to follow suit shortly.”

Amit Patel, director at Welling-based Trinity. Finance, said: “It's great to see another lender bringing
some festive cheer to the mortgage market with further rate reductions. This is a win-win situation
for anyone who is looking to get onto the property ladder and those wishing to remortgage.”
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ITV Vera taken off air and replaced with
substitute confirmed

| BBC Breakfast star announces 'I'm going
home' midway through show

DWP explains it will look for 'two things' when
checking bank accounts

Cody Fisher murder trial grinds to a halt
unexpectedly as judge says it's
frustrating'

DWP will check bank accounts under new powers to crackdown and
clampdown on fraudulent benefit claims, it has emerged, ahead of the rules.

BBC Strictly Come Dancing's Craig Revel
Horwood says 'not only' as he backs
Giovanni in Amanda Abbington row’
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Man found seriously injured in
street as police launch appeal
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Two young girls found dead
alongside man and woman as
*knife recovered in woodland’
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British Gas customers say 'it's
disgusting' after ‘impossible to

justify' update
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