Birmingh leVe NEWS~ INYOURAREA BLACKCOUNTRY VILLA MORE ~ ooo ‘ Q ®

BUYAPAPER  FUNI

NOTICES JOBS ADVERTISEWITHUS VOUCHERCODES DIRECTORY DATING BOOKANAD PUBLIC N

BUYAPHOTO  NEWSLETTER SIGNUP

Santander issues 24-hour warning to anybody with an
account and says 'from tomorrow'

The high street bank has confirmed cuts from 0.04% to 0.11% and the launch of a new remortgage product up to 60% LTV
from Thursday September 7.
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Santander has today announced a fresh round of rate reductions. The high street bank has
confirmed cuts from 0.04% to 0.11% and the launch of a new remortgage product up to 60% LTV
from Thursday September 7.

Craig Fish, Director at Lodestone Mortgages & Protection, said: "Whilst welcome, these reductions
are nothing more than a PR contest between lenders on who can offer the cheapest rates, even if
that is by 0.01%. Quite frankly the current approach some lenders are taking is ridiculous and the
sooner one sticks their head above the parapet with a decent reduction, the better. If things

continue as they are then the mortgage market heading towards Christmas is going to resemble
something that the Grinch has stoler

Charwin Private Clients, said: "Disappointing from Santander. In the heat of the moment, they are
trying to keep their brand in the mix.

READ MORE Disney Plus customers can watch for just £1.99 thanks to huge price crash

"The rate cuts are marginal and will likely have very little impact on borrowers. Lucra director Ben
said: "The rate reductions continue, with another Big Six lender in Santander announcing further
cuts to their product range, in reaction to other lenders that have already acted to slash their rates
in the last week.

"Arelatively small reduction in rates, but a cut to their current pricing all the same, so it can only be
a positive for new borrowers. Existing Santander borrowers, however, are not so lucky, as no rate
reductions have been announced at all across their existing customer range.” Moor Mortgages'
Peter Stamford said:

It seems Santander and other big lenders are nudging their rates down a
smidgen, keen to snag the attention of potential borrowers.

“It's a bit like watching a quiet tug-of-war, where neither side is putting their backs into it.
Everyone's got their fingers crossed for a lender to step up with a real game-changer that can shake
things up in a positive way." Yellow Brick's Stephen Perkins said: “Santander s the latest large bank
to reduce rates this week across their residential range and also targeted more aggressively those
clients with higher deposits or equity.

“Lenders continue to fight for their share of a reduced market, with none of them wanting to be
without a chair when the music stops."
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DVLA 'removes’ drivers' right to drive
number of vehicles

Teacher's 'life blown apart’ in onslaught
of hate as false racism claim goes viral
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Martin Lewis warns Santander customers
'ditch it' and says 'move money elsewhere'
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Summer cost of living payments to enter
bank accounts - but they're not
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Santander is cutting the rate on its popular easy-access savings account from
5.2% to 4.2% on Monday 20 May.

UK cars will have to be 'retrofitted’ with
new ‘mandatory’ speed limiter before
July
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Cannock fire devastation as Inside huge Cannock fire as Drivers given warning and told

Hermes lorries crushed in huge plumes of smoke seen for miles ‘expect delays' as major motorway
blaze around to shut for weekend
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Nando's is bringing back fan UK to sizzle in 26C heatwave this Decision to be made on £3m
favourite and you can try it for weekend - but two parts of project at schools amid roof
free at Birmingham branch land won't be hit corrosion concern

Sephora announces fourth major
UK store as Birmingham shoppers
ask ‘what's the hold up?'
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Cannock fire pictures show scale
of blaze as residents describe
sound 'like a bomb’




