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Santander announces another Most read in Personal Finance
reduction in interest rates: ‘Good
thing for mortgage market!’

Mortgage rates have been on the rise but lenders such as Santander are
continuing to help property owners during a trying time.
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Santander has announced another wave of cuts to mortgage rates in a boon for
borrowers.

Eariier today (November 28), the bank confirmed it was making reductions to
nterest rates across its selected residential and buy-to-let fixed rates in the new
business and product transfer ranges.
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Over the last year, homeowners have been forced to contend with rising
nterest rates which have pushed the cost of repayments up.

However, with inflation easing, lenders such as Santander are cutting interest
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As a result, selected standard residential fixed rates will be cut by between 0.03
percent and 0.27 percent I

N
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New Build exclusive fixed rates will be reduced by between 0.05 percent and ) Harv
0.29 percent,, while selected buy-to-let fixed rates will drop by between 0.05
percent and 0.17 percent

s
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In terms of product transfers, selected residential fixed rates will be reduced by
between 0.03 percent and 0.10 percent

These banks are

offering up to £185 to
switch plus 7%
interest on savings

Furthermore, selected buy-to-let fixed mortgage rates will be slashed by up to
0.17 percent.
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Mortgage brokers welcomed the news with many suggesting it could lead to
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Ken James, director at Contractor Mortgage Services, broke down why this account

may be the case.
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Speaking to Newspage, he explained: “The domino effect of rate cuts this week

continues with Santander following Barclays, Halifax and NatWest Couldleive you with
£884 2 monch

“It also has the welcome addition of including Product Transfer cuts to the mix, ’

so this will be welcome news to both new and existing customers of Santander.
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“Buyers and sellers will feel encouraged by this latest rate reduction from
Santander and it can only be a good thing for the mortgage market as a whole.” Facebook
Marketplace ife with
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Martin Lewis
warning

Gary Bush, the director of MortgageShop.com, added: “Its great to see another
heavy-hiting High Street lender re-entering the fixed-rate mortgage price war
with further decreases.
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“This will definitely keep the competition fires burning and we should expect
other big lenders to follow suit shortly.”
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