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TODAY'S OTHER NEWS

Choice of Mortgage Deals
on the rise as rates dip

The U residentsl monigaze
market hes staried 2024 with the
bigestchoice of products or.

Remortgaging via digital
conveyancing - bank claims
UK first’

Nationwide has reduced selected
mortgage rates by up to 0.43 per
cent across its New Business,
Switcher, Additional Borrowing,
Existing Customers Moving Home

and Tracker product ranges.

Such a major player slashing its
rates was bound to provoke strong
support from the industry, such as

Michael Mooney, director at
Mooney Mortgage and Protection, who says: “This is great news for the mortgage
market, and it comes as no surprise after the recent positive news of inflation falling.
There is now real optimism that we are over the peak of high interest rates. | would
expect to see some of the other big mortgage lenders follow suit as they try to hit
those end-of-year targets after what has been a difficult year. As 2023 draws to a

close, things are looking a ot brighter for mortgage holders.”

fires its next salvo in

Gary Bush, director of Mor com concurs:
the UK fixed rate mortgage war by decreasing selected rates by a hefty 0.43 per cent.
This is great news for mortgage holders and first-time buyers, as it will bring about
other High Street lender responses quite quickly, possibly by the weekend. The

Autumn Statement may have been a damp squib but the Nationwide have given

bankinthe UK to offe imited
‘companies the abity.

Building Society demands
stamp duty exemptions for
downsizers

homeowners a real boost.”

commissioned the London School
of Economics to explore he.

Debt criss hits low earners
arrears rising

A regutar fnandial esience
barometer from a eading
consuttancy snows that th debt
positon of.

‘Webinar for brokers
operating in commercial
property market

propery lender Togetner s
holding s third webinar for
brokers intsChalk Live seres,
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Steven | , mortgage and protection adviser at The Mortgage Co in Leeds
adds: “Fantastic and positive news from Nationwide. Let the fixed-rate mortgage
price war continue - this is a boost for both new buyers and existing borrowers” while
Stephen Perkins of Yellow Brick Mortgages comments: “They won’t have been
influenced by the Autumn Statement but rather the ongoing rate war between the
UK’s top lenders who are battling for market share in what is still a dampened market.
Expect other lenders to react soon, bringing more good tidings ahead of the festive

season.”

Release Freedom’s director - Simon Bridgland - is also positive: “This is a great
stimulus for the market at the higher end of the loan-to-value spectrum. However, it
will likely take time for Joe Public to realise that these deals are out there. Over the
next week, we should see more lenders follow suit. With all lenders willing and able
to chase the business, how low can they go? Who knew finance could be so riveting?”

There were some dissenting voices, such as Craig Fish of Lodestone Mortgages &

Protection, who states:
itself into line with other lenders in a bid to keep business levels ticking over. Expect

Nothing much to see here. Nationwide has simply brought
more lenders to continue this trend as we see out the year.”
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Falling swap rates indicate Swap Rate falls rgger
lower morlgage rates - i the Mortgage Price War _speculation of early 2024
eventually. o o8 at Halifax and Nationwide cut
oo rates

ortgage rates are 1sthe mortgage pricewar  Faling swap ates - aready

predicted to fal next year
aslenders take..

really over? On the one

faling over the past month  Halifax and Nationwide
hand there.. -

have both announced rate
cuts across a series.
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Buy-to-let will become loss-making when rates rise
Landlorss with tandard buy-to-et propertes il loze money
wheninserestrtes

Buy-to-let mortgage rates driven lower
Natwest ntermedtary Solutons s uting rates on 3 number of

Young investors keen to crash the buy-to-let party
s many asfour milion 18-39 year olds are actvely rying,
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Nationwide’s Warning - no housing
market rebound fikely in 2024

LendingE

There's no prospect o 2 rapid recovery for the
housing mariet.

First Time Buyers and mortgages - new

£ A studyshows the help they get
”&; A high proportion of frst fime buyers take

adiantage o some.
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