House price
rise ‘shows
decline has
been halted'

HOUSE prices rose by
{7 % manth-on-month in
Mspnaay amid 3 “more
positive’” ontiook for the
properiy markit.
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Morigape acopumi  holders” monthly
upilots bave bron dramuticadhy hit for the
past 18 months and some relasation ol
sirees 8 VoY [TeCh nistded
I & reducton i the Bank o
Eorag L ined L
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Jy Martyn Brown

RISHI Sunak accused Sir
KEeir Slarmer 0! usang Tha
“palitics of envy” in 2 battle
of words over mortgages.

The Labour loader o lmbmmed
tha Torles wers responsibis
for rising paymaenis and said
the Prime Minlstor Sid not
wnderaland (e stradn o
somae hard-up fEmilies.

Bt Mr Sunak kit back &t
the personal slight, blesting
Labour over ils sudden
U-turm on tha removal of a
eap an hankers” bonutaa.,

During a flery Prima
Minister's Quastions, Sir Kaeir
sald: “[Tho PM] is just so oul
al laweh, it 8 unbeliavable,

“Fimdlng huardreds of
pounds oxtra & month, that
may not seem like a by deal
to tha PM bul.. most poople
don'l have that sort of money
Enocking around.”

The PM retorted: “Again, he
resoris as always to the
politics of snvy here,

“But after recently and
repaatedly attacking nol just
me but the Gowvernmont for
iMng the bonus cap, | was

Iy surprised 1o see
that he Shadow Chancelior
just loday annownc ed ahe
maw supperts the
Government's policy.”

The Commons oclash had
kicked off lollowing the
revelation Troom Mid-Morfolk

Sir Neir hit by
‘politics of
envy’ barb at
heated PMQs

Tory MP George Freeman
that he was lorced to quit his
£120,000-a-year ministecial

rode lasl Movember bocauss
he could mol allord soaring
martgage repaymonis.
Sir Kair claimad that the
Gowernmanl had “Torfeited
them righd 1o be leoluring
oihers sboul the sconamy™.
Bul the Leader of the
Opposition remains wnder
pressura over his groen
prosperity plan (o invest
C2Bbillion a year until 2030
in eco projects H Labowr
wirns the next slection.
End Mr Sunak yestarday
warned the pledge would
heve the “bigges! impact” on
the coal-ol-living squesEs
still aMfecting housahalds.
The PN addod: “Ho has no
plan to pay for this E28billion
and that's typical Lalowr e
eoonomic s, bocauss thay e ] r
want to keep the spending e—— N e
but drop the payment plan.” —————— i -

of England cut

interest rates to boost Britain

HUNT COOLS ON PRE-ELECTION TAX BREAK BONANZA

THE nation s crying oul for an
aarty imtsrest rate cut and tha
Bank of England urgently
nseds bo gal s act logelher
and grant us one Today,

I'm mot holding my breath.
BoE governor Andrew Baikey
hag been consistently behind
The curve on inflaton,

Incredibdy, o mambars
of the Bank's ning-etrong
Modcwlary Policy Commitlies
viobted for yol angother inlaroet
Mike Laml mioeeth,

Whiat world are they iving in?
BoE loracasis have basn
consistently wmong throughout

it staried by failing to nip
infiation o the bud with an
earky interest rate cul and now
i1°8 Iemvineg rales (00 high for
b lomg.

infigtson has plunged from a
peak of 11.7% in Ootober 20232
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Affairs sot up its own Shadow
Monelary Pobicy Commities n
i bid Yo bring some real worild

thinking Into tha

The group af independent

e,

poonpmists s calling for & rate
cut of L2%5 percentage poinis
1o 5% loday. One membesr
Wikl for 8 cul 19 4.75%.
The SMPC reckons inflation
weill hit tha BoBE's targel 2% kn
thuy second quarter of this pear,
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mareaecrs Charen Prvade Chenis, 1T s
neernbers of the MPC to oof ralés by &t oplem
leskag A (UITTeT ol ome peET oEm
He emid: “Its time o the Bank o
Englend (o give misch-needed boosl o oo
IR spononyy ansl ol metes. Starngibon or e o

akik @ Morolary ey Lomsmiilce

a illﬂ.ﬂﬂﬂrﬂ 18 moanihs belors
fha Bank's own forecasis

Tha SMPC s nol abors 0
prddiciirng Fhat aNathon wib
sgeon hil llrhlpt. Dukch bank ING
thinks it will gat thers in April,
and falf bo 1.5% in May

Falling energy prices,
tallgding econgmic growih,
contraction in money supply
ared higher Interes! rates have
largeily donae the b, bul fhe
Bol reluses lo soe it

This [an'l an scademic
debate. Rolusing o rabe Cul will
extend 1hie agany of higher
borrowing cost and polentially
forca the UK into a nesdiess
recesshen. More pecple will
Ioze thakr jobs and homas.

An intarest rabe cul woulkd be
& kg 1t for the nation sfter o
difficuit thme, Will the EPC alir
fram ite alupor? Fat chance

minksl B aviodded ansd casise eha

e sirngkehobl] wikl g owEne Wy
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Formm carBer this meomth, Mr Hani
|Imp|1-rd & heavy hint that fortber tax
Ccils were oming this year
He said: “In terms of direciion of
travel, we loak armund the world and we
miste Ehial the eoonomios thal are growimg
laster than gy — North Amersca
Yskan eoomimdes - lemd 1o have
lvwer Buxes
*And | bebiove
fendamentally that low-tax
ECONAENRY ATT ST
dyiambe, moie competstive
andd in the end geserate
more wiealih fusr Pkl
services lile the NHS
Mr Suriak had dbso suggesbed
pre-clectinmn givieda ays were
likely, nayving there wias “more fo oome "
im teems of gianyg the burden on Britem

TEREMY Hunt has warned Cabimet
mnnic s Fhere s 1iL|_-I} ien b Jess roecum. i
his Bodget bor tax cuts than in kst vear's
Mismmn Statemsesi

The Chancellor has had second
theiruighets om a pre-clectbon ghoraway mexl
mawrth, sfer sbudy ing mew Poreesds

Hr told colleagues: “'We are nol keky
iy Mave g mech Iooa or [ax ol & we
lnsal im the suipann.”

Nlr Hant, rreiir, highlipbied offical
fipures showmyg France, Germany and the
LS sre more productve than Balamm

He waid the LK relptively low levels
ol prodechivily were ~oar mapor
sirsciural weakness™

The tan break Bline folows g warmmne
by the International Monetary Fual thar
lurther tax ¢uls copld pot NHS anal
pshalss servicr imvesinient o rind. Boak

iy Martyn Brown

%ir Honr and PA Rishl Susak bave
talked up the prospec of dashing taxes
im the bope of propelling the Tores o an
election victon

Thisre & wideapresd expectatinn
ifl @ cull i incomme LA oF
Mational Insurance va
Mlarch &

(e Cabsmel mumisier said
it was difkculi io knans 4
whether Mr Hamt's 1 )
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ahveadd of the Budget

The pulitician sdded
*Pdinically, | think we need (o go
big om tax cwis bt Sscally be's
comsirained. ™ Al the World Foomomic

i the cnd of last  Financial, added: *'We scem i
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Labour in U-turn
over bonuses cap

LABOUR hypocridy owver bankers” bofwites
vlld load Daere &l ber 1 did andther L=tum by
ruling pul relnstaling a cap.

The revertal Comes pust weaks after thoy
branded the Tores "ot of leuch™ Aer Bftang
the lmil o snnual payouls o Twics &
banker s salery.

The cap, intraduced after the 2008 crash,
was scrapped lasi pear ailer & decision
made during LIz Truss’ briel spedl in Mo 10

Chadow Chancelior Baechel Roaves told
tha BEC: “Tha cap was introduted in the
aftermath of the global linancial crises amnd
that wies the rght thimg 10 do ko ebuild the

pulsic finances.
Crisis

Bt that has gons mow Bnd we dan

have any intention of bringing that back.”

Bt jusl thies monihe G40 She criticined
Wlnwing uRimited Bohusss ~in Tha midsf
of their cost-of-Iiving crisla™

Ms Reeves said: It todls your everyihdng
Yisis ned By ke B0t Hhils Gowermment.”

Tory Trassury minister Bim Afolam) said:
“After years of calling for higher taxes on
the UK’ s fnancial services Labour can'™t
sny what they d do ditferently because
ThiEy ool e @ plan of Thelr oeen.”

Labour densed & U-lerm pand askd
ragioring the cap was nol “a priorty "™




