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Brokers’ Christmas wishes — an election, affordability help, and a cure for gout
by: John Fitzsimons
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An early election and more support on affordability would be on the
wishlist for brokers, were they able to make a request from Santa.

wi

just three days until Christmas, thoughts are no doubt turning towards what Santa
might have in his sack for the world's litle children. But what are brokers' Christmas wishes?

What do hard-working intermediaries want from Father Christmas? And Will their dreams

come true on Christmas morning (or next year)?

Please Santa, may | have a new government?
A host of brokers said they would look for Santa's help in tackling the political situation, both in the UK and overseas.

For example, Lewis Shaw, owner of Shaw Financial Services, said he would ask for “a General Election, and if that

failed, a cure for gout’, while Graham Cox, founder of Self-Employed Mortgage Hub, called for a government with a
“coherent housing policy”

which does not “pander to nimbys, housebuilders and its own backbenchers”

Gary Bush, financial adviser at MortgageShop.com, turned his sights abroad, noting that the knock-on effect of
peace overseas would be that calm could return to the UK. “We've seen endless dramas since 2015, and this in turn
would help the property and financial services sector."

On a related note, stability would be top of the wishlist for Scott Taylor-Barr, financial adviser at Barnsdale Financial

Management.

He explained: “People tend to make big decisions, like buying prop

. in a stable environment; if they think that
costs may rise or fall significantly, they delay and wait to see what happens. | have been a good boy this year Santa
soId like a bit of market stability, please.

Help for brokers and borrowers

Craig Fish, director of Lodestone Mortgages & Protection, said that as a new monetary policy committee and an
early General Election were likely beyond Santa's capabilities, he would instead look for help with mortgage rates.

He said: “Id ask for the same rates for those wishing to remortgage as those who are purchasing, and it would be

nice to have a five-year fixed rate below four per cent and a two-year rate below 4.5 per cent.”

James Miles, director and mortgage adviser at The Mortgage Quarter, said that he would ask for improved income
affordability for first-time buyers who have a small deposit.

He explained: “They're the base of the market, and with more confidence here it should have a positive knock on
effect to the rest.”

For Bob Singh, founder of Chess Mortgages, tackling his frustrations with technology would be a pricrity for Santa.

He said he would ask for “a CRM that does what it's meant to, an end-to-end solution. It hasn't happened yet"

More common sense

Michelle Lawson, director of Lawson Financial, said she would ask Father Christmas for a return of “common sense”,

particularly the removal of “restrictive red tape" in the rental sector.

She continued: “The industry needs a massive overhaul and there is so much duplication where process overtakes
the task. There must be ways where all the different cogs can join together and make for a smoother, quicker
transaction for all as it is so clunky and inefficient.

“We have more technology at our feet however transactions are taking longer than ever from start to finish- this just

can' be right in this day and age

Tax on landlords is too taxing

David Sharpstone, director of CIS Mortgage Advice, said he would welcome a reversal of the removal of landlords
being able to claim tax relief on mortgage interest.

He said it was time for a “rethink” on this, adding: “I have many landlords that are making a loss on their business
and still paying tax - that's utterly ridiculous.”
What really matters?

Finally, Sebastian Riemann, director of Virtus Private Finance, said his priority would be for good health and well-
being for everyone in the industry.

He said: It's easy to lose sight of what is really important, and at this time of year switching off and spending time
with our loved ones is the thing that matters most.”

Related Posts.

« Virgin Money removes interest-only LTI cap

« Affordability, tech and communication key themes for 2024 - Beddall

« Student loans and rent are ‘impairments’ to FTB affordability - Star Letter 12/01/2024

« From tech to Twitter (X): what brokers plan to do differently in 2024

m En @@

SHARE THIS ARTICLE &

TAGS
AFFORDABILITY | CHRISTMAS | MORTGAGE BROKER

John Fitzsimons

THERE ARE 0 COMMENT(S)

ALSO ON MORTGAGE SOLUTIONS

BSA welcomes second
reading of Building .
adayago

The Building Societies
Association (BSA)
welcomes the second

2daysago
2024 promises to be
significant with numerous
events influencing the

2days ago
Aquarter of new customers
used the released funds for
home improvements,

adayago
TwentyTtec has brought
Perenna on to its Source
module which will give

0 Comments

0 Start the discussion.

LocINwITH

© Loginv

orsio up wrTHDISQUS (D)

Leeds BS reduces rates for Reach mortgages

EMAIL NEWSLETTER

Register your account and sign
up for our newsletter

sunak quizzed over
plight of mortgage

prisoners

Sainsbury's to phase
out retail banking
business

JAN 18, 2024+

| Mortgage defaults

Virgin Money
removes interest-

Marbral | cap

JAN 18, 2024

TSB lowers rates;
Furness adds
holiday let deals -
round-up

UPCOMING EVENTS

The Specialist
g, Lending Event 2024

JAN 31,2026

The Nationat

Conference Centre,
Birmingham

National Conference
Centre

1AN31, 2026

National Conference
Centre

The Specialist
Lend
(=0 = i

East Sussex Nationa!
Hotel, €2

LATEST POLL

Have you seen an increase in
customers opting for interest-only
mortgages in the last year?

) Yes, to some extent
O Yes, to a large extent

O No
> VIEW RESULTS



0000 -

©  « share Best Newest Oldest

Be the first to comment.

(® subscribe () Privacy ~ (fJ) Do Not Sell My Data DIsQuUs

YOU MAY ALSO BE INTERESTED IN

Mortgage Solutions: Useful Links: Related: FollowUs w f in G+
About Us News Specialist Lending

Terms and Conditions Solutions

Privacy and Cookie Policy Your Mortgage

Accessibility Your Money

Contact Us B2Lonline

© AE3 Media Ltd, Floor 7, Lincoln House, 296 - 302 High Holborn, London WC1V 7JH, Company registration number 8938488,

AE3 Media Limited is authorised and regulated by the Financial Conduct Authority

‘The principal business of AE3 Media is journalism. As our website contains links through to firms which provide consumer credit we have limited permission to undertake credit
broking activities and for these limited activities only AE3 Media Limited is authorised and regulated by the Financial Conduct Authority

We take reasonable care to correct errors or omissions on our site as soon as we can after we are made aware of them. However, we do not guarantee that al information is
accurate and free of errors and talltimes and we do p or labilit for any loss you may suffer as a result of information on this site not being
accurate at all times.

We do not recommend or accept any responsibilty for any third party providers products, services, information, advice or opinions provided to you either directly or via their
‘websites. We will not be responsible to you if any product or advice you obtain form a third party is not suitable for you or does not meet your requirements. Any links to a third party
provider's website on this site are for your convenience only. If you contact a third party provider advertised or mentioned on this website, either directly or via a link. any use by you
of the third party provider's website, products or information will be subject to the third party provider's own terms and conditions. You should read these carefully.




